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6SUiYD D ~GUåED VLOQLF -LKRPRUDYVNpKR NUDMH SĜtVSČYNRYi RUJDQL]DFH NUDMH

VtGOHP äHURWtQRYR QiPČVWt %UQR ,ý2
]DSVDQi Y REFKRGQtP UHMVWĜtNX X .UDMVNpKR VRXGX Y %UQČ VS ]Q 3U
]DVWRXSHQi %F 5RPDQHP +DQiNHP ĜHGLWHOHP

D
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25672:1 V U R
VtGOHP 8 U\EQtND 7URXEVNR ,ý2
]DSVDQi Y REFKRGQtP UHMVWĜtNX X .UDMVNpKR VRXGX Y %UQČ VS ]Q &
]DVWRXSHQD 3HWHUHP .RVWXURX MHGQDWHOHP

VSROX X]DYtUDMt 6PORXYX R GtOR GOH ]iNRQD þ 6E REþDQVNê ]iNRQtN Y SODWQpP ]QČQt GiOH MHQ ÄREþDQVNê ]iNRQtN³

, 3ě('0ċ7 60/289<

=KRWRYLWHO SURYHGH GtOR GOH WpWR VPORXY\ D REMHGQDWHO PX ]D WR ]DSODWt GRKRGQXWRX FHQX

'tOHP MH RSUDYD PRVWX HY þ GiOH WDNp ÄGtOR³ QHER ÄVWDYED³

=KRWRYLWHO SURKODãXMH åH Pi YHãNHUp SRGNODG\ QH]E\WQp N ĜiGQpPX SURYHGHQt GtOD

=KRWRYLWHO MH SRYLQHQ SURYpVW GtOR ĜiGQČ D YþDV 'tOR MH SURYHGHQR ~SOQČ D EH]YDGQČ RGSRYtGi OL WpWR VPORXYČ D MH OL
]SĤVRELOp NH VYpPX ~þHOX SRXåLWt 'tOR MH SURYHGHQR YþDV MVRX OL YãHFKQ\ MHKR þiVWL GOH WpWR VPORXY\ MDNR ~SOQp
D EH]YDGQp SĜHGiQ\ REMHGQDWHOL YH OKĤWiFK WRXWR VPORXYRX VMHGQDQêFK

0tVWHP SOQČQt MH PRVW HY þ QD VLOQLFL ,,,

'tOR EXGH SURYHGHQR WDN DE\ E\OR ]SĤVRELOp N REY\NOpPX XåtYiQt D Y VRXODGX VH ]DGiQtP GtOD þtPå MH Y ĜD]HQt GOH
]iYD]QRVWL

L 6RXSLV SUDFt
LL +ODYQt SURKOtGND PRVWĤ D PRVWQt OLVW

LLL 3tVHPQp SRN\Q\ REMHGQDWHOH
LY 7HFKQLFNp QRUP\ Y]WDKXMtFt VH N PDWHULiOĤP D þLQQRVWHP SURYiGČQêFK QD ]iNODGČ WpWR VPORXY\
Y 7HFKQLFNp NYDOLWDWLYQt SRGPtQN\ VWDYHE SR]HPQtFK NRPXQLNDFt Y\GDQp 0LQLVWHUVWYHP GRSUDY\ YH ]QČQt

~þLQQpP NH GQL X]DYĜHQt VPORXY\ ZZZ SMSN F]

=KRWRYLWHO SURKODãXMH åH MH VH]QiPHQ V WHFKQLFNêPL QRUPDPL D WHFKQLFNêPL SRGPtQNDPL Y]WDKXMtFtPL VH N SĜHGPČWX
GtOD

,, /+ģ7< 3/1ċ1Ë

6POXYQt VWUDQ\ VH GRKRGO\ QD QiVOHGXMtFtFK OKĤWiFK SOQČQt WpWR
VPORXY\

3ĜHGiQt D SĜHY]HWt VWDYHQLãWČ

=DKiMHQt VWDYHEQtFK SUDFt
GR GQĤ RG ~þLQQRVWL WpWR VPORXY\

GR GQĤ RG SĜHGiQt VWDYHQLãWČ

3ĜHGiQt D SĜHY]HWt GtOD GR

'ĜtYČMãt SOQČQt MH PRåQp
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6WUDQD FHONHP

2EMHGQDWHO SĜHGi D ]KRWRYLWHO SĜHYH]PH SURVWRU VWDYHQLãWČ QD ]iNODGČ StVHPQpKR SURWRNROX =KRWRYLWHO MH SRYLQHQ
SR SĜHGiQt D SĜHY]HWt VWDYHQLãWČ ]DKiMLW VWDYHEQt SUiFH WDN DE\ E\O\ GRGUåHQ\ WHUPtQ\ SOQČQt GOH RGVW WRKRWR þOiQNX

3ĜHGiQt D SĜHY]HWt GtOD SUREtKi MDNR Ĝt]HQt MHKRå SĜHGPČWHP MH ]MLãWČQt VNXWHþQpKR VWDYX GtOD 3ĜHGiQt D SĜHY]HWt GtOD
QHPĤåH EêW XNRQþHQR GRNXG QHEXGH ]MLãWČQR åH MH FHOp GtOR SURYHGHQR ~SOQČ D EH]YDGQČ =KRWRYLWHO Y\]YH REMHGQDWHOH
N SĜHGiQt D SĜHY]HWt GtOD StVHPQČ 2 SĜHGiQt D SĜHY]HWt GtOD QHER MH ]KRWRYLWHO SRYLQHQ VHSVDW SURWRNRO NWHUê EXGH
GDWRYiQ D SRGHSViQ RSUiYQČQêPL ]iVWXSFL VPOXYQtFK VWUDQ

'RE\ D OKĤW\ SRGOH RGVW WRKRWR þOiQNX PRKRX EêW SURGORXåHQ\ IRUPRX GRGDWNX N WpWR VPORXYČ Y SĜtSDGČ Y]QLNX
QHSĜHGYtGDWHOQêFK D QHRGYUDWLWHOQêFK RNROQRVWt 1HSĜHGYtGDWHOQRX RNROQRVWt MH RNROQRVW R NWHUp ]KRWRYLWHO QHYČGČO D
QHPRKO YČGČW ]HMPpQD QHSĜHGSRNOiGDQp SUĤWDK\ Y ]DGiYDFtP Ĝt]HQt QD VWDYHEQt SUiFH QHYKRGQp NOLPDWLFNp SRGPtQN\
UR]ViKOHMãt YtFHSUiFH RSUiYQČQp SRåDGDYN\ WĜHWtFK RVRE QDSĜ 3ROLFLH ý5 VNU\Wp SĜHNiåN\ Y PtVWČ UHDOL]DFH VWDYE\

,,, &(1$ 'Ë/$

&HQD GtOD

&(1$ 'Ë/$ %(= '3+ .ý

. FHQČ GtOD EH] '3+ EXGH SĜLSRþWHQD GDĖ ] SĜLGDQp KRGQRW\ Y DNWXiOQt YêãL &HONRYi þiVWND GRNODGX ]ĤVWDQH
EH] ]DRNURXKOHQt

2EMHGQDWHO QHQt SUR SOQČQt SRVN\WQXWp QD ]iNODGČ WpWR VPORXY\ RVRERX SRYLQQRX N GDQL '3+ 3ĜLMDWp SOQČQt EXGH
SRXåLWR YêOXþQČ SUR ~þHO\ NWHUp QHMVRX SĜHGPČWHP GDQČ =KRWRYLWHO SURKODãXMH åH

L QHPi Y ~P\VOX QH]DSODWLW GDĖ ] SĜLGDQp KRGQRW\ X ]GDQLWHOQpKR SOQČQt SRGOH WpWR VPORXY\ GiOH MHQ ÄGDĖ³
LL PX QHMVRX ]QiP\ VNXWHþQRVWL QDVYČGþXMtFt WRPX åH VH GRVWDQH GR SRVWDYHQt NG\ QHPĤåH GDĖ ]DSODWLW

D DQL VH NH GQL X]DYĜHQt WpWR VPORXY\ Y WDNRYpP SRVWDYHQt QHQDFKi]t
LLL QH]NUiWt GDĖ QHER QHY\OiNi GDĖRYRX YêKRGX

&HQD GtOD MH VMHGQiQD QD ]iNODGČ MHGQRWNRYêFK FHQ MDNR VRXþHW RFHQČQêFK SRORåHN VRXSLVX SUDFt GiOH MHQ ÄUR]SRþHW³
NWHUê MH SĜtORKRX WpWR VPORXY\

2EMHGQDWHOHP EXGRX KUD]HQ\ SRX]H VNXWHþQČ D ĜiGQČ SURYHGHQp SUiFH D GRGiYN\

&HQD GtOD MH VMHGQiQD MDNR QHMY\ããt SĜtSXVWQi ]DKUQXMtFt YHãNHUp QiNODG\ ]KRWRYLWHOH QD ]KRWRYHQt GtOD Y VRXODGX
V GRNXPHQWDFt GOH þO , RGVW WpWR VPORXY\ D VRXSLVHP SUDFt GOH SĜtORK\ þ VPORXY\ D FHQRYp YOLY\ Y SUĤEČKX SOQČQt
WpWR VPORXY\

,9 3/$7(%1Ë 32'0Ë1.<

&HQD GtOD EXGH XKUD]HQD QD ]iNODGČ MHGQp IDNWXU\ V QiOHåLWRVWPL GDĖRYpKR GRNODGX )DNWXUD EXGH Y\VWDYHQD SR SĜHGiQt
D SĜHY]HWt GtOD /KĤWD VSODWQRVWL IDNWXU\ MH GQĤ RG GRUXþHQt IDNWXU\ REMHGQDWHOL

3ĜtORKRX IDNWXU\ EXGH NRSLH SURWRNROX R SĜHGiQt D SĜHY]HWt GtOD 'HQ XVNXWHþQČQt ]GDQLWHOQpKR SOQČQt MH GHQ SĜHGiQt
RYLWHO MH SRYLQHQ Y\VWDYLW IDNWXUX QD DGUHVX VtGOD REMHGQDWHOH D GRUXþLW QD H PDLO

2EMHGQDWHO MH GR GDWD VSODWQRVWL RSUiYQČQ YUiWLW IDNWXUX Y\ND]XMtFt YDG\ =KRWRYLWHO MH SRYLQHQ QD DGUHVX GOH RGVW
WRKRWR þOiQNX SĜHGORåLW IDNWXUX QRYRX þL RSUDYHQRX V QRYRX OKĤWRX VSODWQRVWL

)DNWXUD MH XKUD]HQD GQHP RGHSViQt SĜtVOXãQp þiVWN\ ] ~þWX REMHGQDWHOH

=iORKRYp SODWE\ VH QHVMHGQiYDMt

=KRWRYLWHO GiYi VRXKODV V SODWERX '3+ QD ~þHW PtVWQČ SĜtVOXãQpKR VSUiYFH GDQČ Y SĜtSDGČ åH EXGH Y UHJLVWUX SOiWFĤ
'3+ R]QDþHQ MDNR QHVSROHKOLYê QHER EXGH SRåDGRYDW ~KUDGX QD MLQê QHå ]YHĜHMQČQê EDQNRYQt ~þHW SRGOH RGVW

StVP F ]iNRQD þ 6E YH ]QČQt SR]GČMãtFK SĜHGSLVĤ

9 3529È'ċ1Ë 'Ë/$

=KRWRYLWHO MH SRYLQHQ SURYiGČW GtOR V RGERUQRX D SRWĜHEQRX Spþt ãHWĜLW SUiY REMHGQDWHOH D WĜHWtFK RVRE D SĜL SURYiGČQt
GtOD ãHWĜLW YHĜHMQp ]GURMH

=KRWRYLWHO MH SRYLQHQ SURYiGČW GtOR SURVWĜHGQLFWYtP QiOHåLWČ NYDOLILNRYDQêFK D RGERUQČ ]SĤVRELOêFK RVRE -H OL
SUR QČNWHURX þLQQRVW VWDYE\ QXWQê GRKOHG MLQp RGERUQp ]SĤVRELORVWL QHå Pi VWDYE\YHGRXFt ]DMLVWt ]KRWRYLWHO MHMt
SĜtWRPQRVW
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=KRWRYLWHO MH SRYLQHQ REMHGQDWHOH EH]RGNODGQČ LQIRUPRYDW R YHãNHUêFK Yê]QDPQêFK VNXWHþQRVWHFK VRXYLVHMtFtFK
V SURYiGČQtP GtOD

=KRWRYLWHO MH SRYLQHQ GEiW SRN\QĤ REMHGQDWHOH =iVWXSFH REMHGQDWHOH MH RSUiYQČQ Y SĜtSDGČ åH ]KRWRYLWHO SURYiGt GtOR
Y UR]SRUX V GRNXPHQW\ XYHGHQêPL Y þO , RGVW WpWR VPORXY\ D DQL SĜHV StVHPQp XSR]RUQČQt Y ]iSLVH YH VWDYHEQtP
GHQtNX QHVMHGQi QiSUDYX ]DVWDYLW SUiFH QD VWDYEČ QHER MHMt þiVWL 7RWR ]DVWDYHQt VWDYE\ QHPi YOLY QD WHUPtQ SOQČQt
VMHGQDQê Y þO ,, RGVW WpWR VPORXY\ 9 SĜtSDGČ åH ]KRWRYLWHO þiVW VWDYE\ QHER VWDYEX SĜHVWR SURYHGH Y UR]SRUX
V SRN\Q\ REMHGQDWHOH QHPi QiURN QD QiKUDGX MDNêFKNROLY QiNODGĤ Y\QDORåHQêFK QD þiVW GtOD QHER GtOR SURYHGHQp
Y UR]SRUX V SRN\Q\ REMHGQDWHOH

=KRWRYLWHO MH SRYLQHQ XSR]RUQLW REMHGQDWHOH EH] ]E\WHþQpKR RGNODGX QD QHYKRGQRX SRYDKX YČFt SĜHY]DWêFK
RG REMHGQDWHOH QHER SRN\QĤ GDQêFK PX REMHGQDWHOHP MHVWOLåH ]KRWRYLWHO PRKO QHER PČO QHYKRGQRVW WČFKWR ]MLVWLW
SĜL Y\QDORåHQt RGERUQp D SRWĜHEQp SpþH =KRWRYLWHO QHQt RSUiYQČQ GRYROiYDW VH QHYKRGQp SRYDK\ SRN\QĤ Y\SOêYDMtFtFK
]H VRXSLVX SUDFt D GDOãtFK GRNXPHQWĤ XYHGHQêFK Y þO , RGVW WpWR VPORXY\ ]HMPpQD WČFK NWHUp E\O\ VRXþiVWt
]DGiYDFtFK SRGPtQHN YHĜHMQp ]DNi]N\ QD MHMtPå ]iNODGČ E\OD WDWR VPORXYD X]DYĜHQD

2EMHGQDWHO MH RSUiYQČQ NRQWURORYDW SOQČQt WpWR VPORXY\ SUĤEČåQČ ]KRWRYLWHO MH SRYLQHQ NH NRQWUROH SRVN\WQRXW
SRWĜHEQRX VRXþLQQRVW

9, 3529È'ċ1Ë 67$9%<

=KRWRYLWHO MH SRYLQHQ ]DMLVWLW SĜL SURYiGČQt SUDFt NH ]KRWRYHQt VWDYE\ GOH WpWR VPORXY\ WUYDORX SĜtWRPQRVW
VWDYE\YHGRXFtKR QHER MLQpKR RSUiYQČQpKR ]iVWXSFH QD VWDYHQLãWL =KRWRYLWHO MH SRYLQHQ ]DMLVWLW DE\ Y FHOpP SUĤEČKX
SURYiGČQt GtOD RGSRYtGDOD RVRED VWDYE\YHGRXFtKR SRåDGDYNĤP REMHGQDWHOH Y\MiGĜHQêP Y ]DGiYDFtFK SRGPtQNiFK
YHĜHMQp ]DNi]N\ QD MHMtPå ]iNODGČ E\OD WDWR VPORXYD X]DYĜHQD

=MLVWt OL ]KRWRYLWHO SĜL SURYiGČQt VWDYE\ VNU\Wp SĜHNiåN\ WêNDMtFt VH YČFL QD Qtå Pi EêW SURYHGHQD VWDYED QHER ~SUDYD
QHER PtVWD NGH Pi EêW GtOR SURYHGHQR D W\WR SĜHNiåN\ ]QHPRåĖXMt SURYHGHQt VWDYE\ ]SĤVREHP XUþHQêP Y WpWR
VPORXYČ MH ]KRWRYLWHO SRYLQHQ WXWR VNXWHþQRVW EH] ]E\WHþQpKR RGNODGX REMHGQDWHOL R]QiPLW D QDYUKQRXW ]PČQX ]DGiQt
VWDYE\ 'R GRVDåHQt GRKRG\ R ]PČQČ ]DGiQt GtOD MH ]KRWRYLWHO RSUiYQČQ SURYiGČQt GtOD Y QH]E\WQpP UR]VDKX
D QD QH]E\WQČ QXWQRX GREX SĜHUXãLW

=KRWRYLWHO MH SRYLQHQ SRĜL]RYDW D SUĤEČåQČ REMHGQDWHOL SĜHGiYDW GRNXPHQWDFL VWDYE\ 'RNXPHQWDFL VWDYE\ WYRĜt
RULJLQiO\ QiVOHGXMtFtFK GRNXPHQWĤ

L 6WDYHEQt GHQtN
LL &HUWLILNiW\ D SURKOiãHQt R VKRGČ SRXåLWêFK PDWHULiOĤ D YêURENĤ

LLL 'RNODG\ R OLNYLGDFL RGSDGX PLQLPiOQt REVDK GRNODGX MH VWDQRYHQ Y RGVW WRKRWR þOiQNX

'RNXPHQWDFH EXGH RGSRYtGDW SRåDGDYNĤP VWDQRYHQêP SUiYQtP ĜiGHP D SRåDGDYNĤP NWHUp MVRX GiQ\ ~þHOHP
SRĜL]RYiQt GRNXPHQWDFH GDQpKR GUXKX

=KRWRYLWHO MH SRYLQHQ SUĤEČåQČ SĜHGiYDW NRSLH GRNODGĤ WYRĜtFtFK GRNXPHQWDFL VWDYE\ =KRWRYLWHO MH SRYLQHQ QHMSR]GČML
GR GRNRQþHQt VWDYE\ SĜHGDW RULJLQiO\ GRNODGĤ WYRĜtFtFK GRNXPHQWDFL VWDYE\

6WDYHEQt GHQtN MH ]iNODGQt GRNXPHQWDFt SUĤEČKX SURYiGČQt GtOD =KRWRYLWHO MH SRYLQHQ YpVW VWDYHEQt GHQtN Y VRXODGX
V ]iNRQD þ 6E VWDYHEQt ]iNRQ YH ]QČQt SR]GČMãtFK SĜHGSLVĤ ]HMPpQD SURYiGČW GHQQt ]i]QDP\ MPHQ
D SĜtMPHQt RVRE SUDFXMtFtFK QD VWDYHQLãWL ]D]QDPHQiYDW NOLPDWLFNp SRGPtQN\ QDVD]HQt PHFKDQL]DþQtFK SURVWĜHGNĤ
XYiGČW SRSLV D PQRåVWYt YãHFK SURYHGHQêFK SUDFt D PRQWiåt D MHMLFK þDVRYê SRVWXS D GRGiYN\ PDWHULiOX YêURENĤ
VWURMĤ SUR VWDYEX 'R VWDYHEQtKR GHQtNX VH ]DSLVXMt YHãNHUp VNXWHþQRVWL ~NRQ\ D SRN\Q\ WêNDMtFt VH WpWR VPORXY\
=KRWRYLWHO Pi SRYLQQRVW ]DMLVWLW DE\ E\O VWDYHEQt GHQtN QD VWDYHQLãWL SĜtVWXSQê NDåGê SUDFRYQt GHQ Y GREČ RG
KRGLQ GR KRGLQ Y SĜtSDGČ SURYiGČQt VWDYHEQtFK SUDFt Y VRERWX QHGČOL þL VWiWQtP VYiWNX L Y GREČ
NG\ MVRX VWDYHEQt SUiFH SURYiGČQ\

3RGGRGDYDWHOp

3RGGRGDYDWHO MH RVRED SRPRFt NWHUp GRGDYDWHO SOQt XUþLWRX þiVW GtOD QHER NWHUi Pi N SOQČQt GtOD SRVN\WQRXW XUþLWp
YČFL þL SUiYD 3RPRFt SRGGRGDYDWHOH QHO]H SOQLW QiSOĖ þLQQRVWL VWDYE\YHGRXFtKR

=KRWRYLWHO YH VYp QDEtGFH GR YHĜHMQp ]DNi]N\ SURND]RYDO NYDOLILNDFL SRPRFt QiVOHGXMtFtFK SRGGRGDYDWHOĤ

1i]HY ,ý2 5R]VDK SUDFt
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=KRWRYLWHO MH RSUiYQČQ SURYiGČW XYHGHQp SUiFH V SRPRFt MLQêFK SRGGRGDYDWHOĤ SRX]H QD ]iNODGČ SĜHGFKR]tKR
StVHPQpKR VRXKODVX REMHGQDWHOH WRWpå SODWt SRNXG Y ]DGiYDFtP Ĝt]HQt NYDOLILNDFL ]KRWRYLWHO SURND]RYDO ViP D
Q\Qt FKFH WXWR þiVW GtOD SURYiGČW SRGGRGDYDWHOHP þL NYDOLILNDFL SURND]RYDO SURVWĜHGQLFWYtP SRGGRGDYDWHOH D Q\Qt
FKFH GtOR QHER MHKR þiVW SURYiGČW ViP 2EMHGQDWHO VL Y\KUD]XMH SUiYR QDYUKRYDQRX ]PČQX RGPtWQRXW D WR L
RSDNRYDQČ

=KRWRYLWHO MH RSUiYQČQ SURYiGČW þiVWL GtOD V SRPRFt MLQêFK SRGGRGDYDWHOĤ SRK\EXMtFtFK VH QD VWDYHQLãWL SR Wp
FR REMHGQDWHOL SURND]DWHOQČ StVHPQČ R]QiPt LGHQWLILNDFL SRGGRGDYDWHOH D SUiFH NWHUp Pi SRGGRGDYDWHO SURYpVW

=KRWRYLWHO RGSRYtGi ]D þLQQRVW SRGGRGDYDWHOH WDN MDNR E\ Mt SURYiGČO ViP

=KRWRYLWHO MH SRYLQHQ KUDGLW SRGGRGDYDWHOĤP YHãNHUp VYp SHQČåLWp ]iYD]N\ YĤþL SRGGRGDYDWHOĤP Y]QLNOp ] WpWR
VPORXY\ QHER Y VRXYLVORVWL V Qt ĜiGQČ D YþDV

%H]SHþQRVW D RFKUDQD ]GUDYt %2=3

=KRWRYLWHO MH RGSRYČGQê ]D %2=3 =KRWRYLWHO MH ]HMPpQD SRYLQHQ GRGUåRYDW YHãNHUp EH]SHþQRVWQt SĜHGSLV\ D GEiW
QD EH]SHþQRVW YãHFK RVRE NWHUp PDMt SUiYR EêW QD VWDYHQLãWL

2EMHGQDWHOHP QHQt XUþHQ NRRUGLQiWRU %2=3 QD VWDYHQLãWL GiOH MHQ ÄNRRUGLQiWRU %2=3³

9]QLNQH OL Y SUĤEČKX SURYiGČQt GtOD ]iNRQQi QXWQRVW XUþLW NRRUGLQiWRUD %2=3 ]KRWRYLWHO WR EH]RGNODGQČ
StVHPQČ R]QiPt REMHGQDWHOL

'RNODG R OLNYLGDFL RGSDGX EXGH REVDKRYDW PLQLPiOQČ

L 1i]HY SĜtMHPFH RGSDGX YþHWQČ ,ý2
LL 1i]HY SĤYRGFH RGSDGX

LLL 'DWXP D þDV XORåHQt RGSDGX
LY 5HJLVWUDþQt ]QDþND DXWD NWHUp RGSDG SĜLYH]OR
Y +PRWQRVW SĜtMH]G RGMH]G ± YêSRþHW KPRWQRVWL UR]GtO KPRWQRVWt

YL 3ĤYRG RGSDGX Qi]HY VWDYE\
YLL 1i]HY RGSDGX

YLLL .yG RGSDGX
L[ 1i]HY þL PtVWR SURYR]RYQ\ NGH VH RGSDG XNOiGi
[ .GR RGSDG SĜHY]DO
[L .GR RGSDG RGHY]GDO

%XGH OL QHSRWĜHEQê PDWHULiO Y\XåLW N MLQêP ~þHOĤP Y VRXODGX VH ]iNRQHP R RGSDGHFK PXVt ]KRWRYLWHO SĜHGORåLW
PLQLPiOQČ W\WR LQIRUPDFH

L PQRåVWYt D GUXK PDWHULiOX
LL ]SĤVRE Y\XåLWt

LLL SĤYRG PDWHULiOX
LY NRPX E\O PDWHULiO SĜHGiQ
Y GDWXP SĜHGiQt

=KRWRYLWHO QHVH RGSRYČGQRVW SĤYRGFH RGSDGĤ =KRWRYLWHO MH SRYLQHQ YHãNHUê QHSRXåLWHOQê PDWHULiO ]OLNYLGRYDW
Y VRXODGX VH ]iNRQHP R RGSDGHFK D GRNXPHQWDFt 1HSRXåLWHOQê PDWHULiO MH PDWHULiO NWHUê Y]QLNO SĜL SURYiGČQt GtOD
QHQt SĜHGPČWHP GtOD D QHEXGH ]DSUDFRYiQ GR GtOD

=KRWRYLWHO MH SRYLQHQ SĜL SURYiGČQt VWDYHEQtFK SUDFt GRGUåHW YHãNHUp SRåDGDYN\ GOH Y\MiGĜHQt GRWþHQêFK RVRE XYHGHQp
Y GRNODGRYp þiVWL GRNXPHQWDFH

=KRWRYLWHO SURKODãXMH åH QHQt QD VH]QDPX W]Y VDQNFLRQRYDQêFK RVRE YH VP\VOX QDĜt]HQt 5DG\ (8 þ
QDĜt]HQt 5DG\ (8 þ D QDĜt]HQt 5DG\ (6 þ

=KRWRYLWHO MH SRYLQHQ XPRåQLW SĜtSDGQê DUFKHRORJLFNê GRKOHG QDG SURYiGČQêPL VWDYHEQtPL SUDFHPL D Y SĜtSDGČ QiOH]X
]iFKUDQQê DUFKHRORJLFNê SUĤ]NXP

9,, 3526725 67$9(1,â7ċ

=KRWRYLWHO VH VH]QiPLO VH VWDYHP SURVWRUX VWDYHQLãWČ D SRPČU\ QD QČP =KRWRYLWHO MH RSUiYQČQ SURVWRU VWDYHQLãWČ XåtYDW
YêKUDGQČ N QDSOQČQt ~þHOX WpWR VPORXY\

3URVWRU VWDYHQLãWČ MH Y\PH]HQ ]DGiQtP VWDYE\ %XGH OL ]KRWRYLWHO SUR ]KRWRYHQt VWDYE\ SRWĜHERYDW SURVWRU YČWãt ]DMLVWt
MHM QD YODVWQt QiNODG\

=KRWRYLWHO MH SRYLQHQ

L ]DMLVWLW ]Ĝt]HQt D RGVWUDQČQt ]DĜt]HQt VWDYHQLãWČ
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=KRWRYLWHO MH SRYLQHQ ]DMLVWLW RUJDQL]DFL GRSUDY\ Y SUĤEČKX SURYiGČQt GtOD N WRPXWR ~þHOX MH ]KRWRYLWHO ]HMPpQD
SRYLQHQ ]DMLVWLW

L VWDQRYHQt GRþDVQpKR GRSUDYQtKR ]QDþHQt
LL SRYROHQt N X]DYtUNiP

LLL XPtVWČQt ~GUåEX SĜHPtVWČQt D RGVWUDQČQt GRþDVQpKR GRSUDYQtKR ]QDþHQt

=KRWRYLWHO MH SRYLQHQ XGUåRYDW Y SURVWRUX VWDYHQLãWČ SRĜiGHN D þLVWRWX =KRWRYLWHO MH SRYLQHQ GRGUåRYDW YHãNHUp
WHFKQLFNp L SUiYQt SĜHGSLV\ ]HMPpQD QD ~VHNX åLYRWQtKR SURVWĜHGt QDNOiGiQt V RGSDG\ EH]SHþQRVWL SUiFH SURYR]X
SR]HPQtFK NRPXQLNDFt SDPiWNRYp SpþH DSRG

=KRWRYLWHO MH SRYLQHQ LQIRUPRYDW REMHGQDWHOH Y GRVWDWHþQpP SĜHGVWLKX D QHQt OL WR PRåQp WDN EH]RGNODGQČ SR Wp
FR VH R WDNRYp VNXWHþQRVWL GR]Yt R YêVN\WX RVRE QD VWDYHQLãWL V YêMLPNRX ]DPČVWQDQFĤ REMHGQDWHOH D ]KRWRYLWHOH RVRE
SĜL YêNRQX YHĜHMQp VSUiY\ SĜtSDGQČ GDOãtFK RVRE R NWHUêFK WR REMHGQDWHO XUþt

9,,, =0ċ1< =$'È1Ë 67$9% <

=KRWRYLWHO MH SRYLQHQ QHSURGOHQČ QHMSR]GČML GR GQĤ RG Y]QLNX SRWĜHE\ ]PČQ\ LQIRUPRYDW REMHGQDWHOH R ]MLãWČQt
QXWQRVWL ]PČQ\ ]DGiQt VWDYE\ D WR SĜHGORåHQtP Y\SOQČQpKR ]PČQRYpKR OLVWX MHKRå Y]RU MH SĜtORKRX þ WpWR VPORXY\
3RNXG YH VWDQRYHQp OKĤWČ ]KRWRYLWHO QHSĜHGORåt ]PČQRYê OLVW REMHGQDWHOL SODWt åH ]KRWRYLWHO QHPĤåH SRåDGRYDW
Y EXGRXFQX WRXWR ]PČQRX DUJXPHQWRYRX QXWQRVW ]PČQ\ OKĤW\ SOQČQt L NG\E\ WDWR E\OD RSUiYQČQi GOH þO ,, RGVW
WpWR VPORXY\ QHER ]PČQX FHQ\ GtOD GOH WRKRWR RGVWDYFH

-H OL ]MLãWČQR åH QČNWHUp ] SUDFt NWHUp MVRX VRXþiVWt ]DGiQt VWDYE\ QHQt ~þHOQp SURYiGČW VHStãH VH R WRP ]i]QDP
GR VWDYHEQtKR GHQtNX

-H OL ]MLãWČQD SRWĜHED GRGDWHþQêFK SUDFt ]PČQ þL QRYêFK SUDFt EXGH SRVWXSRYiQR Y VRXODGX VH ]iNRQHP R ]DGiYiQt
YHĜHMQêFK ]DNi]HN D GDOãtPL SUDYLGO\ SUR ]DGiYiQt YHĜHMQêFK ]DNi]HN SUR REMHGQDWHOH ]iYD]QêPL

%XGH OL ]KRWRYLWHO Y\]YiQ N SRGiQt QDEtGN\ VRXYLVHMtFt V WRXWR VPORXYRX MH SRYLQHQ QDEtGNX SĜHGORåLW 6RXþiVWt
QDEtGN\ EXGH RFHQČQê VRXSLV SUDFt YH IRUPiWX [OV

1DEtGNRYi FHQD GRGDWHþQêFK D QRYêFK SUDFt EXGH XUþHQD QiVOHGRYQČ

=KRWRYLWHO RFHQt MHGQRWNRYp FHQ\ Yêãt RGSRYtGDMtFt YêãL MHGQRWNRYêFK FHQ XYHGHQêFK Y UR]SRþWX NWHUê MH SĜtORKRX
WpWR VPORXY\

1HO]H OL MHGQRWNRYRX FHQX XUþLW YêãH SRSVDQêP ]SĤVREHP ]KRWRYLWHO RFHQt MHGQRWNRYp FHQ\ QiVOHGRYQČ

&HQD GRGDWHþQêFK SUDFt þL GRGiYHN
1DEtGNRYi FHQD NWHUi E\OD KRGQRWtFtP NULWpULHP

9HĜHMQp ]DNi]N\

&HQD XYHGHQi Y VD]HEQtNX 276.3
3ĜHGSRNOiGDQi FHQD YHĜHMQp ]DNi]N\ XYHGHQi Y ]DGiYDFt

GRNXPHQWDFL

Y SĜtSDGČ åH GRãOR EČKHP OKĤW\ SUR SRGiQt QDEtGHN QD ]iNODGČ ]PČQ D GRSOQČQt ]DGiYDFt GRNXPHQWDFH N ~SUDYČ
VRXSLVX SUDFt D ]PČQČ SĜHGSRNOiGDQp KRGQRW\ MH UR]KRGXMtFt SĜHGSRNOiGDQi KRGQRWD YHĜHMQp ]DNi]N\ YþHWQČ WČFKWR
~SUDY

1HO]H OL MHGQRWNRYRX FHQX XUþLW YêãH SRSVDQêPL ]SĤVRE\ SRXåLMH VH FHQD SĜLPČĜHQi V SĜLKOpGQXWtP N FHQČ REY\NOp

=KRWRYLWHO PĤåH SĜHGORåLW L QDEtGNX SUR REMHGQDWHOH YêKRGQČMãt

. GRGDWHþQêP D QRYêP SUDFtP EXGH X]DYĜHQ GRGDWHN N WpWR VPORXYČ 'RGDWHþQp D QRYp SUiFH O]H IDNWXURYDW SRX]H
QD ]iNODGČ X]DYĜHQpKR GRGDWNX 3URYiGt OL ]KRWRYLWHO SUiFH NWHUp QHMVRX Y WpWR VPORXYČ VMHGQiQ\ SODWt åH MH SURYiGt
QD VYĤM QiNODG

,; 235È91ċ1e 262%< 60/891Ë &+ 675$1

2SUiYQČQêPL RVREDPL REMHGQDWHOH MVRX VWDWXWiUQt ]iVWXSFH LQYHVWLþQt QiPČVWHN VSUiYFH VWDYE\ D WHFKQLFNê GR]RU
LQYHVWRUD

6WDWXWiUQt ]iVWXSFH REMHGQDWHOH MH RSUiYQČQ þLQLW YHãNHUi SUiYQt MHGQiQt VRXYLVHMtFt V WRXWR VPORXYRX -H PX Y\KUD]HQR
SUiYR X]DYtUDW GRGDWN\ N WpWR VPORXYČ

,QYHVWLþQtPX QiPČVWNRYL ]DGDYDWHOH QHER MtP SRYČĜHQp RVREČ

L MH Y\KUD]HQR VWDQRYLW ]D REMHGQDWHOH ]GD Y]QLNOD SRWĜHED GRGDWHþQêFK SUDFt ]PČQ þL QRYêFK ]DNi]HN
LL MH Y\KUD]HQR Y\]YDW ]KRWRYLWHOH N SRGiQt QDEtGN\ N GRGDWHþQêP SUDFtP ]PČQiP þL QRYêP ]DNi]NiP D GiW

SRN\Q N WDNRYpPX Y\]YiQt ]KRWRYLWHOH
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LLL MH Y\KUD]HQR UR]KRGQRXW R WRP åH EXGH MHGQiQR VH ]KRWRYLWHOHP R ]PČQČ UR]VDKX GtOD Y SĜtSDGČ åH RGSDGQH
SRWĜHED REMHGQDWHOH SURYpVW GtOR YH VMHGQDQpP UR]VDKX

LY MH RSUiYQČQ XGČOLW VRXKODV V Y\XåLWtP SRGGRGDYDWHOH
Y MH RSUiYQČQ XGtOHW ]KRWRYLWHOL SRN\Q\

YL MH RSUiYQČQ Y\KUDGLW VL XUþLWp SUDYRPRFL VSUiYFH VWDYE\

6SUiYFH VWDYE\ MH RSUiYQČQ

L Y\]YDW ]KRWRYLWHOH N SĜHY]HWt SURVWRUX VWDYHQLãWČ D SĜHGDW SURVWRU VWDYHQLãWČ ]KRWRYLWHOL
LL SĜHY]tW RG ]KRWRYLWHOH ĜiGQČ SURYHGHQp GtOR QHER MHKR þiVW Y\þLãWČQp VWDYHQLãWČ D YHãNHUp StVHPQRVWL

LLL SRGSLVHP SRWYUGLW VSUiYQRVW VRXSLVX SURYHGHQêFK SUDFt
LY XGtOHW ]KRWRYLWHOL SRN\Q\ YþHWQČ SRN\QX N ]DVWDYHQt SUDFt QD þiVWL VWDYE\ þL VWDYEČ
Y NRQWURORYDW SURYiGČQt SUDFt ]HMPpQD ~þDVWQLW VH YHãNHUêFK ]NRXãHN YHãNHUêFK VRXYLVHMtFtFK MHGQiQt DSRG

YL SURYiGČW NRQWUROX þHUSiQt ILQDQþQtFK ]GURMĤ
YLL þLQLW ]iSLV\ GR VWDYHEQtKR GHQtNX

YLLL SĜHEtUDW RG ]KRWRYLWHOH ]PČQRYp OLVW\

7HFKQLFNê GR]RU LQYHVWRUD MH RSUiYQČQ

L SURYiGČW NRQWUROX SURYiGČQêFK SUDFt ]HMPpQD NRQWUROX NYDOLW\ D UR]VDKX
LL ~þDVWQLW VH SURYiGČQt YHãNHUêFK ]NRXãHN DSRG

LLL þLQLW ]iSLV\ GR VWDYHEQtKR GHQtNX

2SUiYQČQRX RVRERX ]KRWRYLWHOH MH VWDYE\YHGRXFt 6WDYE\YHGRXFt MH RSUiYQČQ N YHãNHUêP SUiYQtP MHGQiQtP GOH WpWR
VPORXY\ VWDYE\YHGRXFt YãDN QHQt RSUiYQČQ X]DYtUDW GRGDWN\ N WpWR VPORXYČ 6WDYE\YHGRXFt MH VRXþDVQČ SRYLQHQ
GRKOtåHW QD ĜiGQp SURYiGČQt GtOD D RGSRYtGDW ]D MHKR RGERUQp SURYHGHQt 6WDYE\YHGRXFt D GDOãt RSUiYQČQp RVRE\
]KRWRYLWHOH MVRX XYHGHQ\ Y SĜtOR]H WpWR VPORXY\ 2SUiYQČQp RVRE\ ]KRWRYLWHOH 3ĜL ]PČQČ RSUiYQČQp RVRE\
VWDYE\YHGRXFtKR ]H VWUDQ\ ]KRWRYLWHOH MH SRYLQHQ GRORåLW YHãNHUp SRGNODG\ SURND]XMtFt RSUiYQČQt N YêNRQX WpWR RVRE\
MDNR VWDYE\YHGRXFtKR 6H]QDP RSUiYQČQêFK RVRE MH SĜtORKRX WpWR VPORXY\

; =È9$=.< = 9$' $ =$-,â7ċ1Ë =È9$=.ģ

=KRWRYLWHO MH SRYLQHQ N QiKUDGČ SĜtSDGQp ãNRG\ QD PDMHWNX QHER QD ]GUDYt Y]QLNOp SĜL UHDOL]DFL GtOD REMHGQDWHOL
QHER WĜHWt RVREČ

=KRWRYLWHO MH SRYLQHQ EêW SRMLãWČQ SURWL ãNRGiP ]SĤVREHQêP MHKR þLQQRVWt QD PDMHWNX D QD ]GUDYt WĜHWtFK RVRE
=KRWRYLWHO MH SRYLQHQ EêW SR FHORX GREX ]KRWRYRYiQt GtOD SRMLãWČQ PLQLPiOQČ YH YêãL RGSRYtGDMtFt FHQČ GtOD Yþ '3+

=KRWRYLWHO MH SRYLQHQ EêW SRMLãWČQ SURWL VWDYHEQtP D PRQWiåQtP UL]LNĤP Y]WDKXMtFtP VH N SĜHGPČWX EXGRYDQpKR GtOD
=KRWRYLWHO MH SRYLQHQ EêW SR FHORX GREX ]KRWRYRYiQt GtOD SRMLãWČQ PLQLPiOQČ YH YêãL RGSRYtGDMtFt FHQČ GtOD Yþ '3+

=KRWRYLWHO SĜHGORåt QHMSR]GČML Y GHQ SĜHGiQt D SĜHY]HWt VWDYHQLãWČ GRNODG\ R SRMLãWČQt

3UR ~þHO\ WRKRWR XVWDQRYHQt VH þLQQRVW SRGGRGDYDWHOĤ SRYDåXMH ]D þLQQRVW ]KRWRYLWHOH

3UiYD REMHGQDWHOH ] YDG\ GtOD

9DG\ GtOD MVRX RGFK\ON\ GtOD RG YêVOHGNX VWDQRYHQpKR WRXWR VPORXYRX D RG ]SĤVRELORVWL SĜHGPČWX GtOD N QDSOQČQt
~þHOX WpWR VPORXY\

2EMHGQDWHOL Y]QLNDMt SUiYD ] YDG NWHUp Pi GtOR Y GREČ SĜHGiQt D SĜHY]HWt

6POXYQt VWUDQ\ VH GRKRGO\ åH GpOND SURPOþHFt GRE\ SUR XSODWQČQt QiURNĤ REMHGQDWHOH ] SUiY ] YDG NWHUp Pi GtOR
Y GREČ SĜHGiQt D SĜHY]HWt VH SURGOXåXMH QD OHW

2EMHGQDWHO MH SRYLQHQ XSODWĖRYDW X ]KRWRYLWHOH RGVWUDQČQt YDG StVHPQČ EH] ]E\WHþQpKR RGNODGX SRWp FR W\WR ]MLVWt
=KRWRYLWHO MH SRYLQHQ YDGX RGVWUDQLW EH]RGNODGQČ QHMSR]GČML GR MHGQRKR PČVtFH RG REGUåHQt StVHPQRVWL YH NWHUp
MH RGVWUDQČQt YDG\ XSODWĖRYiQR QHGRKRGQRX OL VH VWUDQ\ MLQDN

=iUXND ]D MDNRVW

=KRWRYLWHO SRVN\WXMH QD SURYHGHQt GtOD ]iUXNX

=iUXND ]D YHãNHUi SOQČQt QHQt OL VWDQRYHQR MLQDN

.RQVWUXNFH PRVWX QRVQp D QHQRVQp NRQVWUXNFt D NRQVWUXNþQt þiVWL PRVWQtKR REMHNWX Yþ L]RODFt
PRVWQtFK NRQVWUXNFt

PČVtFĤ

PČVtFĤ

=iUXþQt GRED ]DþQH EČåHW GQHP SRGSLVX SURWRNROX R SĜHGiQt D SĜHY]HWt GtOD
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=KRWRYLWHO MH SRYLQHQ RGVWUDQLW YDG\ GtOD WM RGFK\ON\ GtOD RG YêVOHGNX VWDQRYHQpKR WRXWR VPORXYRX
D RG ]SĤVRELORVWL SĜHGPČWX GtOD N ĜiGQpPX XåtYiQt NWHUp VH SURMHYt Y SUĤEČKX WUYiQt ]iUXþQt OKĤW\ =KRWRYLWHO
QHQt SRYLQHQ RGVWUDQLW YDG\ GtOD ]SĤVREHQp SR SĜHGiQt D SĜHY]HWt GtOD REMHGQDWHOHP WĜHWt RVRERX QHER Y\ããt
PRFt

2EMHGQDWHO MH SRYLQHQ XSODWĖRYDW X ]KRWRYLWHOH SUiYD ] SRVN\WQXWp ]iUXN\ StVHPQČ QHMSR]GČML GR GQĤ
SR ]MLãWČQt YDG QD QČå VH ]iUXND Y]WDKXMH =KRWRYLWHO MH SRYLQHQ YDGX RGVWUDQLW EH]RGNODGQČ QHMSR]GČML
GR MHGQRKR PČVtFH RG REGUåHQt StVHPQRVWL YH NWHUp MH ]iUXND XSODWĖRYiQD QHGRKRGQRX OL VH VWUDQ\ MLQDN

6POXYQt SRNXWD

2EMHGQDWHO MH RSUiYQČQ QD ]KRWRYLWHOL XSODWQLW QiVOHGXMtFt VPOXYQt SRNXW\ Då GR XYHGHQp YêãH ]KRWRYLWHO
VH ]DYD]XMH VPOXYQt SRNXW\ XSODWQČQp REMHGQDWHOHP ]DSODWLW

9 SĜtSDGČ SURGOHQt ]KRWRYLWHOH V SOQČQtP WpWR VPORXY\ RSURWL OKĤWiP GOH þO ,,
RGVW WpWR VPORXY\ .þ GHQQČ

9 SĜtSDGČ SURGOHQt ]KRWRYLWHOH V SĜHY]HWtP SURVWRUX VWDYHQLãWČ .þ GHQQČ

9 SĜtSDGČ SURGOHQt ]KRWRYLWHOH V RGVWUDQČQtP YDG QD QČå VH Y]WDKXMH ]iUXND
.þ GHQQČ

9 SĜtSDGČ SURYiGČQt GtOD SRGGRGDYDWHOHP SUR NWHUpKR REMHGQDWHO QHXGČOLO
VRXKODV MH OL VRXKODV Y WpWR VPORXYČ Y\åDGRYiQ QHER SRGGRGDYDWHOHP
NWHUê QHE\O REMHGQDWHOL R]QiPHQ MH OL R]QiPHQt Y WpWR VPORXYČ Y\åDGRYiQR

.þ ]D

SRGGRGDYDWHOH

9 SĜtSDGČ åH E\ SRUXãHQt NRQNUpWQt SRYLQQRVWt ]KRWRYLWHOH ]QDPHQDOR PRåQRVW XSODWQLW YtFH VMHGQDQêFK VPOXYQtFK
SRNXW SRXåLMH VH SUR WDNRYp SRUXãHQt SRX]H MHGQD D WR WD VMHGQDQi SUR NRQNUpWQt SRUXãHQt SRYLQQRVWt

6POXYQt SRNXW\ MVRX ]DSRþLWDWHOQp YĤþL SHQČåLWêP ]iYD]NĤP VRXYLVHMtFtFK V WRXWR VPORXYRX

.H VPOXYQt SRNXWČ EXGH Y\VWDYHQD StVHPQi Yê]YD SĜtSDGQČ IDNWXUD NWHUi EXGH GRUXþHQD GUXKp VPOXYQt VWUDQČ
6SODWQRVW VPOXYQt SRNXW\ MH GR GQĤ R GRUXþHQt StVHPQp Yê]Y\ SĜtSDGQČ IDNWXU\

9HGOH VPOXYQt SRNXW\ VH O]H GRPiKDW L QiKUDG\ ãNRG\ Y FHOpP UR]VDKX

=KRWRYLWHO PĤåH XSODWQLW ~URN ] SURGOHQt YH YêãL ] GOXåQp þiVWN\ GHQQČ Y SĜtSDGČ SURGOHQt V ~KUDGRX IDNWXU

9ODVWQLFNp SUiYR N GtOX QDEêYDMt YODVWQtFL MHGQRWOLYêFK þiVWt VWDYE\ SRVWXSQČ WDN MDN GtOR Y GĤVOHGNX SURYiGČQt SUDFt
QDUĤVWi 1HEH]SHþt ãNRG\ QD YČFL QD YODVWQtN\ MHGQRWOLYêFK þiVWt VWDYE\ SĜHFKi]t RNDPåLNHP SĜHGiQt D SĜHY]HWt VWDYE\

;, 8.21ý(1Ë 60/289<

6PORXYX O]H XNRQþLW StVHPQRX GRKRGRX

2EMHGQDWHO PĤåH RG VPORXY\ RGVWRXSLW Y SĜtSDGČ MHMtKR SRGVWDWQpKR SRUXãHQt ]KRWRYLWHOHP =D SRGVWDWQp SRUXãHQt
VPORXY\ VH PM SRYDåXMH

L 9DGD GtOD ]MHYQi Y SUĤEČKX SURYiGČQt SRNXG ML ]KRWRYLWHO SR StVHPQp Yê]YČ REMHGQDWHOH Y GREČ SĜLPČĜHQp
QHRGVWUDQt

LL =KRWRYRYiQt VWDYE\ Y UR]SRUX VH ]DGiQtP VWDYE\
LLL 3URYiGČQt GtOD RVREDPL NWHUp QHMVRX QiOHåLWČ NYDOLILNRYDQp D RGERUQČ ]SĤVRELOp
LY 3URGOHQt V SĜHY]HWtP VWDYHQLãWČ R YtFH QHå GQt
Y =DVWDYHQt SUDFt QD YtFH QHå NDOHQGiĜQtFK GQt SRNXG QHQt Y VRXODGX VH ]QČQtP WpWR VPORXY\ VWDQRYHQR MLQDN

YL 3URYiGČQt GtOD V SRPRFt SRGGRGDYDWHOH NWHUêP QHE\OD SURND]RYiQD NYDOLILNDFH PtVWR SRGGRGDYDWHOH
NWHUê SURND]RYDO VSOQČQt NYDOLILNDFH ]KRWRYLWHOH Y SUĤEČKX ]DGiYDFtKR Ĝt]HQt SĜHGFKi]HMtFtKR X]DYĜHQt WpWR
VPORXY\ EH] VRXKODVX REMHGQDWHOH

YLL 6NXWHþQRVW åH ]KRWRYLWHO QHQt SRMLãWČQ Y VRXODGX V WRXWR VPORXYRX
YLLL 3RUXãRYiQt SĜHGSLVĤ EH]SHþQRVWL SUiFH EH]SHþQRVWL SURYR]X QD SR]HPQtFK NRPXQLNDFtFK D SĜHGSLVĤ R åLYRWQtP

SURVWĜHGt D RGSDGRYpP KRVSRGDĜHQt
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L[ =DKiMHQt LQVROYHQþQtKR Ĝt]HQt YH NWHUpP MH ]KRWRYLWHO Y SRVWDYHQt GOXåQtND
[ =MLVWt OL VH åH Y QDEtGFH ]KRWRYLWHOH N VRXYLVHMtFt YHĜHMQp ]DNi]FH E\O\ XYHGHQ\ QHSUDYGLYp ~GDMH
[L = GĤYRGĤ XYHGHQêFK Y ]iNRQD þ 6E R ]DGiYiQt YHĜHMQêFK ]DNi]HN

=KRWRYLWHO PĤåH RG VPORXY\ RGVWRXSLW Y QiVOHGXMtFtFK SĜtSDGHFK

L =DKiMHQt LQVROYHQþQtKR Ĝt]HQt YH NWHUpP MH REMHGQDWHO Y SRVWDYHQt GOXåQtND
LL 3URGOHQt REMHGQDWHOH V ~KUDGRX IDNWXU R YtFH QHå GQĤ

LLL 3URGOHQt REMHGQDWHOH V SĜHGiQtP SURVWRUX VWDYHQLãWČ

2GVWRXSHQt PXVt EêW XþLQČQR StVHPQČ D MH ~þLQQp GQHP MHKR GRUXþHQt GUXKp VPOXYQt VWUDQČ V ~þLQN\ H[ QXQF

2GVWRXSHQtP RG VPORXY\ QH]DQLNi Y]iMHPQi VDQNþQt RGSRYČGQRVW VWUDQ

;,, 632/(ý1È $ =È9ċ5(ý1È 867$129(1Ë

7DWR VPORXYD VH ĜtGt þHVNêP SUiYQtP ĜiGHP 9HãNHUi MHGQiQt R GtOH D MHKR SURYiGČQt MHGQiQt Y\SOêYDMtFt ] XSODWĖRYiQt
]iUXN SUREtKDMt Y MD]\FH þHVNpP

=KRWRYLWHO QHQt RSUiYQČQ EH] VRXKODVX REMHGQDWHOH SRVWRXSLW SUiYD D SRYLQQRVWL Y\SOêYDMtFt ] WpWR VPORXY\ WĜHWt RVREČ

=KRWRYLWHO EHUH QD YČGRPt åH MH RVRERX SRYLQQRX VSROXSĤVRELW SĜL YêNRQX ILQDQþQt NRQWURO\

3tVHPQČ þL StVHPQê ]QDPHQi WUYDOê ]i]QDP SVDQê UXþQČ VWURMHP WLãWČQê þL HOHNWURQLFN\ ]KRWRYHQê

3UR SĜtSDG åH QČNWHUi ]H VPOXYQtFK VWUDQ RGPtWQH SĜHY]tW StVHPQRVW QHER MHMt SĜHY]HWt ]QHPRåQt VH Pi ]D WR
åH StVHPQRVW E\OD GRUXþHQD 3UR SĜtSDG SRFK\EQRVWt VH Pi ]D WR åH StVHPQRVW E\OD GRUXþHQD WĜHWt GHQ SR MHMtP SĜHGiQt
GUåLWHOL SRãWRYQt OLFHQFH QHER RGHVOiQt GDWRYRX VFKUiQNRX =D GRUXþHQê VH URYQČå SRYDåXMH L

9 SĜtSDGČ ]i]QDPX þLQČQpKR REMHGQDWHOHP ]i]QDP Y\KRWRYHQê YH VWDYHEQtP GHQtNX
9 SĜtSDGČ ]i]QDPX þLQČQpKR ]KRWRYLWHOHP ]i]QDP Y\KRWRYHQê YH VWDYHEQtP GHQtNX ]KRWRYLWHOHP
NWHUê MH GDWRYiQ D SRGHSViQ VSUiYFHP VWDYE\

7XWR VPORXYX O]H PČQLW SRX]H StVHPQČ IRUPRX RERXVWUDQQČ SRGHSVDQpKR GRGDWNX N WpWR VPORXYČ QHQt OL Y WpWR
VPORXYČ VWDQRYHQR MLQDN

=PČQ\ SĜtORK WpWR VPORXY\ QHY\åDGXMt IRUPX GRGDWNX V YêMLPNRX ]PČQ\ UR]SRþWX =PČQD SĜtORK\ SUR NWHURX QHQt
Y\åDGRYiQD IRUPD GRGDWNX PXVt EêW GUXKp VWUDQČ VGČOHQD StVHPQČ D SURND]DWHOQČ GRUXþHQD 9 SĜtSDGČ ]PČQ\ RVRE\
VWDYE\YHGRXFtKR Y SĜtOR]H þ WpWR VPORXY\ O]H WXWR SURYpVW SRX]H V SĜHGFKR]tP StVHPQêP VRXKODVHP REMHGQDWHOH

7DWR VPORXYD MH X]DYĜHQD GQHP SRGSLVX GUXKRX VPOXYQt VWUDQRX 6PORXYD QDEêYi ~þLQQRVW ]YHĜHMQČQtP Y UHJLVWUX
VPOXY GOH RGVW WRKRWR þOiQNX

3ĜtSDGQp REFKRGQt ]Y\NORVWL WêNDMtFt VH VMHGQDQpKR þL QDYD]XMtFtKR SOQČQt QHPDMt SĜHGQRVW SĜHG VPOXYQtPL
XMHGQiQtPL DQL SĜHG XVWDQRYHQtPL ]iNRQD E\Ģ E\ WDWR XVWDQRYHQt QHPČOD GRQXFXMtFt ~þLQN\

6POXYQt VWUDQ\ VH GRKRGO\ åH QD MHMLFK Y]WDK XSUDYHQê WRXWR VPORXYRX VH QHXåLMt XVWDQRYHQt
RGVW RGVW YČW\ SUYQt

RGVW REþDQVNpKR ]iNRQtNX

=KRWRYLWHO VRXKODVt V SĜtSDGQêP ]YHĜHMQČQtP LQIRUPDFt R WpWR VPORXYČ GOH ]iNRQD þ 6E R VYRERGQpP
SĜtVWXSX N LQIRUPDFtP YH ]QČQt SR]GČMãtFK ]PČQ =KRWRYLWHO GiOH VRXKODVt VH ]YHĜHMQČQtP FHOp VPORXY\ YþHWQČ YãHFK
SĜtORK MHMLFK GRGDWNĤ D VNXWHþQp XKUD]HQp FHQ\ QD SURWLNRUXSþQtP SRUWiOH -LKRPRUDYVNpKR NUDMH WM ]ĜL]RYDWHOH
REMHGQDWHOH

7DWR VPORXYD SRGOpKi SRYLQQRVWL ]YHĜHMQČQt GOH ]iNRQD þ 6E R ]YOiãWQtFK SRGPtQNiFK ~þLQQRVWL QČNWHUêFK
VPOXY XYHĜHMĖRYiQt WČFKWR VPOXY D R UHJLVWUX VPOXY ]iNRQ R UHJLVWUX VPOXY YH ]QČQt SR]GČMãtFK SĜHGSLVĤ 8YHĜHMQČQt
VPORXY\ ]DMLãĢXMH REMHGQDWHO =KRWRYLWHO R]QDþLO W\WR MPHQRYLWČ XYHGHQi GDWD ]D FLWOLYi QHER REFKRGQt WDMHPVWYt
NWHUi QHSRGOpKDMt ]YHĜHMQČQt ««««««« =KRWRYLWHO VL RYČĜt SĜHG ]DKiMHQtP SOQČQt GOH WpWR VPORXY\ MHMt
XYHĜHMQČQt Y UHJLVWUX VPOXY
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6WUDQD FHONHP

9 VRXYLVORVWL VH VPOXYQtP Y]WDKHP EXGH REMHGQDWHO ]SUDFRYiYDW RVREQt ~GDMH I\]LFNêFK RVRE Y\VWXSXMtFtFK QD VWUDQČ
]KRWRYLWHOH D WR ]D ~þHOHP RFKUDQ\ VYêFK RSUiYQČQêFK ]iMPĤ MDNR VPOXYQt VWUDQ\ Y UR]VDKX LGHQWLILNDþQtFK D
NRQWDNWQtFK ~GDMĤ SR GREX SUiY D SRYLQQRVWt ]H VPOXYQtKR Y]WDKX D OKĤW RGSRYtGDMtFtFK VNDUWDþQtP OKĤWiP SRGOH
VSLVRYpKR D VNDUWDþQtKR ĜiGX REMHGQDWHOH 9HãNHUp SRVN\WQXWp RVREQt ~GDMH EXGRX ]SUDFRYiYiQ\ Y VRXODGX V SODWQRX D
~þLQQRX OHJLVODWLYRX ]HMPpQD V 1DĜt]HQtP (YURSVNpKR SDUODPHQWX D 5DG\ (8 þ R RFKUDQČ I\]LFNêFK RVRE
Y VRXYLVORVWL VH ]SUDFRYiQtP RVREQtFK ~GDMĤ D R YROQpP SRK\EX WČFKWR ~GDMĤ D R ]UXãHQt VPČUQLFH (6 REHFQp
QDĜt]HQt R RFKUDQČ RVREQtFK ~GDMĤ =KRWRYLWHO VH ]DYD]XMH LQIRUPRYDW I\]LFNp RVRE\ ± VYp ]DPČVWQDQFH QHER VPOXYQt
SDUWQHU\ R ]SUDFRYiQt RVREQtFK ~GDMĤ REMHGQDWHOHP SRGOH WRKRWR RGVWDYFH

1HGtOQp VRXþiVWL WpWR VPORXY\ MVRX SĜtORK\

3RORåNRYê UR]SRþHW RFHQČQê VRXSLV SUDFt
2SUiYQČQp RVRE\ REMHGQDWHOH
2SUiYQČQp RVRE\ ]KRWRYLWHOH
9]RU ]PČQRYpKR OLVWX

7DWR VPORXYD MH X]DYĜHQD HOHNWURQLFN\

9 7URXEVNX GQH 9 %UQČ GQH

3HWU .RVWXUD %F 5RPDQ +DQiN

MHGQDWHO ĜHGLWHO

25672:1 V U R 6SUiYD D ~GUåED VLOQLF -LKRPRUDYVNpKR NUDMH
SĜtVSČYNRYi RUJDQL]DFH NUDMH
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]D REMHGQDWHOH

%F 5RPDQ +DQiN

ĜHGLWHO

6SUiYD D ~GUåED VLOQLF -LKRPRUDYVNpKR NUDMH
SĜtVSČYNRYi RUJDQL]DFH NUDMH
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3HWHU .RVWXUD

MHGQDWHO

25672:1 V U R
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6WDYED ýtVOR ]PČQ\

'DWXP

8UþHQR SUR REMHGQDWHOH

2GHVOiQR SĜHGiQR SRãWRX QD .' H PDLOHP RVREQČ

7êNi VH þiVWL VWDYE\

2GND]\

3RSLV ]PČQ\

3RþHW SĜLSRMHQêFK OLVWĤ 3RþHW SĜLSRMHQêFK YêNUHVĤ

1iYUK RFHQČQt ]PČQ\ SĜLSRMHQ

=PČQD E\OD Y\YROiQD

7DWR åiGRVW R ]PČQX MH SRGNODGHP SUR ]SUDFRYiQt QiYUKX RFHQČQt ]PČQ\

äiGRVW SRGiYi MPpQR SRGSLV UD]tWNR

3ĜHY]DO -PpQR GDWXP SRGSLV
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6WDYED ýtVOR ]PČQ\

'DWXP

3ĜHGNOiGDQê QiYUK ~SUDY\ =PČQD FHQ\ GtOD

=PČQD GRNRQþHQt VWDYE\

1iYUK ]PČQ\ MH SRGORåHQ WČPLWR UR]SRþWRYêPL SRNODG\

3RþHW OLVWĤ SĜtORK

1DYUKRYDQi ]PČQD FHQ\ GtOD .þ EH] '3+

9tFHSUiFH .þ EH] '3+

0pQČSUiFH .þ EH] '3+

1DYUKRYDQi ]PČQD OKĤW\ GRNRQþHQt GtOD

SURGORXåHQt OKĤW\ R NDOHQGiĜQtFK GQt

]NUiFHQt OKĤW\ R NDOHQGiĜQtFK GQt

=D ]KRWRYLWHOH ]SUDFRYDO



2GE\WRYi FHQD
2& '3+

2EMHNW 3RSLV 2& '3+ 2& '3+
2VWDWQt D YHGOHMãt QiNODG\
62 0RVW HY þ

6RXSLV REMHNWĤ V '3+

6WDYED ,,, .ĜHQRYLFH PRVW SĜHV 5DNRYHF
9DULDQWD =ě



3ĜtORKD N IRUPXOiĜL SUR RFHQČQt QDEtGN\
6WDYED ,,, .ĜHQRYLFH PRVW SĜHV 5DNRYHF 9HGOHMãt

2EMHNW 2VWDWQt D YHGOHMãt QiNODG\
5R]SRþHW

-HGQRWNRYi &HONHP

9ãHREHFQp NRQVWUXNFH D SUiFH
5 =Ĝt]HQt D RGVWUDQČQt ]DĜt]HQt VWDYHQLãWČ SRSViQR Y REFKRGQtFK SRGPtQNiFK .3/

5
=DMLãWČQt SRYROHQt ]YOiãWQtKR XåtYiQt NRPXQLNDFt SRSViQR Y REFKRGQtFK SRGPtQNiFK
Y ]iNRQČ þ 6E D Y\KOiãFH þ

.3/

3202& 35È&( =ěË= 1(%2 =$-,âġ 5(*8/$&, $ 2&+5$18 '235$9< .3/
3ĜHFKRGQi ~SUDYD GRSUDYQtKR ]QDþHQt D REMt]GQêFK WUDV YþHWQČ ~GUåE\ D ~SUDY EČKHP
VWDYHEQtFK SUDFt Y VRXODGX V 73 =iVDG\ SUR R]QDþRYiQt SUDFRYQtFK PtVW QD 3. D V
SODWQêPL SĜHGSLV\ SUR QDYUKRYiQt '= QD 3. Yþ Y\KOiãN\ NWHURX VH SURYiGČMt SUDYLGOD
SURYR]X QD SR]HPQtFK NRPXQLNDFtFK Y SODWQpP ]QČQt
6WiYDMtFt VYLVOp GRSUDYQt ]QDþN\ VH SUR SRWĜHE\ 3'= ]DFKRYDMt D GOH SRWĜHE\ ]DNU\Mt
XSUDYt QHER GRSOQt
3ĜHFKRGQp 6'= ]QDþN\ VPČURYDFt GHVN\ ]iYRU\ VHPDIRU VRXSUDYD VYČWOD VH XPtVWt
QD QRVLþtFK D SRGNODGQtFK GHVNiFK YþHWQČ QXWQêFK SĜHVXQĤ GOH MHGQRWOLYêFK Ii]t HWDS
YêVWDYE\ GRGiYND PRQWiå GHPRQWiå
'pOND WUYiQt D ]SĤVRE ĜHãHQt NDåGp HWDS\ ]iYLVt QD SURYiGČFt ILUPČ

]DKUQXMH YHãNHUp QiNODG\ VSRMHQp V REMHGQDWHOHP SRåDGRYDQêPL SUDFHPL

3RĜ þtVOR .yG SRORåN\ 9DULDQWD 1i]HY SRORåN\ 0- 0QRåVWYt
&HQD



Firma: Správa a údržba silnic Jihomoravského kraje, příspěvková organizace kraje

Soupis prací objektu
Stavba: III/4161 Křenovice, most 4161-10 přes Rakovec SO 201 243 281,75

Rozpočet: Most ev.č. 4161-10

Jednotková Celkem
1 2 3 4 5 6 9 10

6 Úpravy povrchů, podlahy, výplně otvorů 150 007,20

1 626111
REPROFILACE PODHLEDŮ, SVISLÝCH PLOCH SANAČNÍ MALTOU JEDNOVRST TL
10MM M2 24,528 800,00 19 622,40
Římsa vlevo a chodník vpravo - svislé plochy
Levá římsa u vozovky 17,22*0,14=2,411 [A]
Levá římsa venkovní strana 17,22*0,56=9,643 [B]
Pravý chodník u vozovky 18,90*0,14=2,646 [C]
Pravá římsa venkovní strana 18,90*0,52=9,828 [D]
Celkem: A+B+C+D=24,528 [E]
položka zahrnuje:
dodávku veškerého materiálu potřebného pro předepsanou úpravu v předepsané
kvalitě
nutné vyspravení podkladu, případně zatření spar zdiva
položení vrstvy v předepsané tloušťce
potřebná lešení a podpěrné konstrukce

2 626121 REPROFIL PODHL, SVIS PLOCH SANAČ MALTOU DVOUVRST TL DO 40MM M2 47,712 1 900,00 90 652,80
Římsa vlevo a chodník vpravo - vodorovné plochy
Levá římsa 17,22*0,85=14,637 [A]
Pravý chodník 18,90*1,75=33,075 [B]
Celkem: A+B=47,712 [C]
položka zahrnuje:
dodávku veškerého materiálu potřebného pro předepsanou úpravu v předepsané
kvalitě
nutné vyspravení podkladu, případně zatření spar zdiva
položení vrstvy v předepsané tloušťce
potřebná lešení a podpěrné konstrukce

3 62641 SJEDNOCUJÍCÍ STĚRKA JEMNOU MALTOU TL CCA 2MM M2 72,240 550,00 39 732,00
Sanace římsy a chodníku
Levá římsa 17,22*(0,14+0,85+0,56)=26,691 [A]
Pravý chodník 18,90*(0,14+1,75+0,52)=45,549 [B]
Celkem: A+B=72,240 [C]
položka zahrnuje:
dodávku veškerého materiálu potřebného pro předepsanou úpravu v předepsané
kvalitě
nutné vyspravení podkladu, případně zatření spar zdiva
položení vrstvy v předepsané tloušťce
potřebná lešení a podpěrné konstrukce

7 Přidružená stavební výroba 58 599,35
4 78312 PROTIKOROZ OCHRANA OCEL KONSTR NÁTĚREM VÍCEVRST M2 42,185 550,00 23 201,75

Ocelové bezpečnostní zábradlí se svislou výplní, vč. PKO
Levá strana mostu 16,05*1,1=17,655 [A]
Pravá strana mostu 22,3*1,1=24,530 [B]
Celkem: A+B=42,185 [C]
položky nátěrů zahrnují kompletní povlaky (i různobarevné), včetně úpravy podkladu
(odmaštění, odrezivění, odstranění starých nátěrů a nečistot) a jeho vyspravení,
provedení nátěru předepsaným
postupem a splnění všech požadavků daných technologickým předpisem.

5 78382 NÁTĚRY BETON KONSTR TYP S2 (OS-B) M2 72,240 490,00 35 397,60
Římsa a chodník
Levá římsa 17,22*(0,14+0,85+0,56)=26,691 [A]
Pravý chodník 18,90*(0,14+1,75+0,52)=45,549 [B]
Celkem: A+B=72,240 [C]
- položka zahrnuje kompletní povlaky (i různobarevné), včetně úpravy podkladu
(odmaštění, odstranění starých nátěrů a nečistot) a jeho vyspravení, provedení nátěru
předepsaným postupem a splnění všech požadavků daných technologickým
předpisem.

9 Ostatní konstrukce a práce 34 675,20
6 938542 OČIŠTĚNÍ BETON KONSTR OTRYSKÁNÍM TLAK VODOU DO 500 BARŮ M2 72,240 480,00 34 675,20

Očištění římsy a chodníku
Levá římsa 17,22*(0,14+0,85+0,56)=26,691 [A]
Pravý chodník 18,90*(0,14+1,75+0,52)=45,549 [B]
Celkem: A+B=72,240 [C]

položka zahrnuje očištění předepsaným způsobem včetně odklizení vzniklého odpadu

Poř. číslo Kód položky Varianta Název položky MJ Množství
Jednotková cena

SO 201


